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. _CONSTRUCTION __
sale  of a constructed
building/complex ready to
move in flat or any land
*Completion certificate or First
occupancy certificate must be

provided by specified local
| authority
Sale of *affordable

Apartments/ Apartments

REAL ESTATE TAXATION UNDER GST

TYPE OF PROJECT/BUILDING/ |

| 1.

'GST RATE BEFORE
1 01.04.2019
No GST

T N
For mentioned schemes

under following
Schemes -
Jawaharlal

Nehru National Urban
Renewal Mission or
Rajiv Awas Yojana

2 In-situ
redevelopment of
existing slums under
the Housing for All
(Urban)
Mission/Pradhan

Mantri Awas Yojana
(Urban)

3, Beneficiary led
individual house
construction/enhance
ment” under the
Housing for All
(Urban)

Mission/Pradhan
Mantri Awas Yojana
4. Economically
Weaker Section (EWS)
houses” constructed

under the Affordable

GST RATE FROM

~1.04.2019
NoGST
1%
-Only those
projects which
start on or after
01.04.2019.
-Projects which
have started but no
booking was
received
° If project is

under construction
builder must have
submitted option
to pay GST on old
rate for each of the
project.

® Once
option is exercised
for a
cannot
changed.
° In case no
option is exercised
new rates will be
deemed be
opted.

to

project it |
be |

construction is complete.

*Affordable
apartment- carpet area

REMARKS
'« The payment must
have been received after |

residential

60

sgm in metropolitan cities

(viz Bengaluru,

Chennai,

Delhi, Noida, Greater Noida,

Ghaziabad,
Faridabad,

Gurgaon,
Hyderabad,

Kolkata and Mumbai) and 90

in other
and gross

sgm
cities

towns and
amount

charged is not more than Rs

45 Lakhs.

N If ITC is availed
builder benefit must
passed on to buyer.

by
be

Housing :
5. Credit Linked I
Subsidy Scheme for I
EWS/LIG/MIG j
6. Low-cost ;

houses up to 2 carpet |

area of 60 square

meters per house |
under scheme framed |
| by  Ministry of }

48

}L
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Other Residential projects (not
categorised as affordable
housing projects)
Commercial Apartments —
shops, godowns, offices, etc.
constructed in *Residential Real
Estate Project (RREP)

Commercial Apartments —
shops, godowns, offices, etc.in

Real Estate Project (REP)

Transfer of Bgvél_opment
Rights/FSI/Long term lease of
land used for constructed
residential apartments
Transfer of Development
Rights/FSI/Long term lease of
land used for construction of

Housing and Urban
Poverty  Alleviation,
Government of India
7. Low-

cost houses up to a
carpet area of 60
square meters per
house under the
Housing for All
(Urban)
Mission/PMAY or any
housing scheme of a
State Government;

8. Low-cost
houses up to a carpet
area of 60 square

meters per house in
an affordable housing
project  which  has
been given
infrastructure status
9. A residential
complex
predominantly meant
for self-use or the use
of their employees or
other persons
specified in paragraph
3 of the Schedule 11

12%

18%

18%

E xé m.bt

18%

G~
O

T~
>

5%

5%

18%

*RREP- Residential Real
Estate Project where in REP
the carpet area of
commercial apartments is
not more than 15% of total
carpet area of all apartments
inproject

. Tax is to be paid by
Promoter




| apaitments

commercial projects

Woaorks Contract Service to a

promoter for building of

affordable residential
_apartment

Where a contractor provxdes
Works Contract Service to a
promoter for building of other
than affordable residential
apartment or commercial

Where a contractor provides

18%




