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T feareT i< etree srerwaT S

RIPCE]]
75 feeelt, 3 weady, 2025

Tty feareT 3T e SterHar A1 (FIAIRE ARl & forg fRarar qaremT wihar) (Fee)
fafaw, 2025

BILE. <., d1.312./2024-25/50. T /M. 2 51,122, —s et fRamer T ongs Jeaqmar s,
aTaT T oe sterwar |@tgar, 2016 (2016 1 31) Fr &7 240 F G T(5T 41T 196 FHl ITLT
(1) F @ () FT Y& ARRAT FT TIRT FIA T, AL [QATAT T 9Te= Aeqqar are (FILALE
IRl & for fearar aaraTe giwaT) BfRTaa, 2016 #1 $6T gargs w39 & v qufefag @Ry
FATAT &, AATA: -

1. (1) == Rt #1 gferg am gt Ramer siw o= stemgar e (Feane JReat o
TeaTaT FHTET TheRaT) (Ferree) BT, 2025 3 |

(2) T TSI § THRTLF T ATE /I TG g7 |

2. AT fRaTeT 3T omerm reqmar e (Fae =Anal & oo farar aurem gfFm) B,
2016 (& =o# o wamq ‘qo Bfaw &g @ §) ¥, fffaw 49 % garq, el G
ST fohT STTOATT, STt

870 G1/2025 @)
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“4T. Fogr HT GIT STTAT

THTYTT SATIETAF, AT F T AAl 6 FH F 77 A9 TTTT 7l & qT AqAET
T FT & TAM, UH -8, AqTeHe AT 9o a7 rEr foraa &1 Fear |9 o B g-89ar
TReSET % 7w siaia o ST T e 3T T € ST agt T Er il e ST STt
ST F I8 (o0 STRrer AT 8 3T 1< o STel 379 AT &7 97el < QAT g 1

3. =t €, ofaaw 163 & warq, Referfaa A st B s, serr-
“167T, gVl Sl FgRe
(1) Stgt ol =t & SmaTl it gear U g9 ¥ afaen g agr aiufa, gumafy sahie
THTET SATITAH AT THTLTH SATTATAE Fl, AT THTT ATAET A, THTLTT ATTETAH AT
TterRa giafater & foe et e samaats a1 B s =t &, Fefeted oadt  gde
T2d g, Tt ot § Sl & HWiaw T I9-a9 & o aaeags & =9 # FgFa w7 ao-
(F) FH=F A [FEfh o2 e adft A= e sromm, @t qiEfa i g9 958 F 997,
ToRHT T & AT dF Tl AT & FH ° FF UH 91 A9 § HAH FoT q1ev e 39-
I TEATEd qHeadF & A8 digd vHr MRe  foro Bret wrd-ge=t #1 aree w3 F57
AL FEAT &5
(T) FHAITT T T HCAT 1 & AT gl (T, AT
(1) TeIF IT-a & 0 gHeag i B, IaFq TaEte & o AEEe §F #1 a9
STera ST i VRt e faamer SR ST it aRTd &7 907 gt |
(2) ATETT, ST-3RT & TEEAT % FgHd il THRIET ¥ THeaTS Hl TIAeATod HT Tl |
16%. THaTH T AFTY 3T T IAETAA
TH=ATS il GIHFRTSAT AT I IALETAAT o Aqid (HFFTerad AT gi:-
() arfer gfafater =i I7-aR & A9arl & a1 §9% H GHL a7,
(T) HETAT IT-a7 & AT o S HIeh [ AT a7 o (o7 TS 6T T5hi § TFIeTF
F ® T § IUAT T,
(1) oY IT-anT § AT AT, TTTershd At i GTg % a1 [QaradT THTETT 0
Taeft ST Ud TSR TG FEAT; AT
(=) | g YiatAterea ofiT S § LT AT & o7 197 TAT Fle T H1d |
4, I« fafgat & [FEw 18 ¥, 3u-afaaw (3) # varq, Feforieaa su-fAem sia:erta ar
STTURTT, ST~
“(4) STgT FAE O FT FIE -7 TRISET § qgT AT THTETT AT Hl, J-HIaT
(Faff=rae siw fawm) srfafaara, 2016 (2016 7 16) &t &=T 2 & @< (q) ¥ FT-ararog U=t
TRATSHT § Haferd |eqw TRy &, i i UHT SoF(dohl) §, ST aufa @At w3, v
TRITSHT & fae ¥ ggas A uw araeT® ARy G FA 6 o, AaTasRe & e
SR ZIT AT AT § Fatt |”
5. = et 4, afagw 30= & warq, Referfaa e st et B so, sraia-

“30T. J-aaaT IS F A et sl 3w srqgamet it Rufa F g« d Raid
STgT FILATE 0l T HE J-HIT TRATSAT 8, TgT THTTT SATTETI

() THT qfREST F e % o srfer e daeht srfarared siw sraett i Rafa &1 s
3 g0 U RUTE qAm w;
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qIATC:-

9.

(@) 37 RATE FT AT T IHD! (oA 0T % o seqa w4, 7

(M @z () ¥ AfAfEe foe #r 92 (@) & [fde afwfy f ofort aftq, fEmer aw@w 2w
ARG T 154 o AT I TF ATA 0T ST il Teqd HT |7

qa et & BfFaw 31 7, 9 (F9) F va1q, Futafag g s@earfog GFar srom,

“(= 1) fafRae 167 F su-fafa=m (1) % g (31) F tefi= a9eaas &1 Je7 fe

o fafaeat % fafaew 365 + su-fafaaw (4) 4,

(i) @ (1) ¥, “;30 ” e {7 oreg & T 9 < e T 1 ST |

(i) T () H. “STUeAT AT R(T |7 9Teal 3T e o T 9 “qUaAT 981 g, e 9rew 3 o
TET SATUATT |

(iii) T (%) F TAT, Foftead g dq:eamd HHam o, -

“(F) FIAE 0T 6T, Ger, T ¥ TeAH IUA (a9 Arertaaq, 2006 (2006 FT 27) F
AETE, &, T AT HLIH ITH 6 & H TR0 il [oIfd o 7L T |

(iv) =T IFT AT:ETET @ (F) & T97q, AT 9v=gs dq:nea FHar S,
TAT:-

T STEl HILANE (T 6l s -HIaT TRASET 2, Fgi qHfd, THr J-HaaT TRATSET
H erafefaat et UF S99 A1 "9g & oy, S et a0 § deal i o 96T § 79 § w9
TH VAT AT U 1 AT HT, TAH H ST AT [Hoa< gl, TaHied fiar g, Faferied & gau &
forfarerar yaTe wT Te:-

(F) ST G (F) H ITTAq w= &f ATHSATE T8 e 6 o7 13T J1aE; 3T

(=) e e o are /ot |
o fafe=mt & fafaw 369 & Iu-fafaaw (4%) ®, Meferied o sia -t B soam, sei-
“q¥eq STET FETeE Tl T wrE g-ATeT IRESET €, 9 afufa U s-aver gfe e |
srafefaat & UE et 598 a7 99z & forw, S Rt avt # o\l & o 9691 § F 9 ° i
TTAITT AT U A7 A9a &, T8 ° ST {7 F9aw g1, yafaiaed wear g, Frafasarad Jiagia o
Teeft oer iy forfaer & Tt 17

= A=t & FfF=w 38 #, su-fAfFem (4) & su-RFfRaw (5) F wam w [Aufted su-

fafaaw v stroam, sraia-

10.

“(4)(F) iR THTEE TSET F FETeEIT i AT ST e 4 % forw uw mrhetar
Aty TIThd i 9% fa=me i |

(@) AT qfafd §, q9TdE ATa9 s a1 we O QEarar a9 ras a1 we 9w A,
e sfanta At % AT s TR e (Aaahi) & St ff g, 39 qaeg & & |
T BT 9 d 3.

T STgl HETETT SATAATAE i AT FIHIT HT TN FA9E1 TEdqad 2l agi 39 a7
qTra e, I FIT FLATE QAT FHTLTT TORAT % 1 ST |19 G & e qai g |

(M) FTfHefaT FEfT, THTET TS F FwATEAT S At & gae § fJurer e e
TTTERTET 7 & el |”

I AAFAT &7 = -1 % 597 g #, 96 9e7i% 16 % T47q, Feferad i e &f

STTOAfT, S7oTie:-
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*.9. LGUCREIRIERI

17. | FRAE 00 AT TH.UH.UH.S. % &9 § Toreg s Rt & =5

ERTRE )
[fA=TTa=-111/4/3191./947/2024-25]

oo — s feameT T otg wewar A (FeUAe =Rt & forw fRErer g wtham)
A==, 2016, AT o TSI, AT, 907 4 /. 432, A 30 9+, 2016 & sttee@=-r
T, S &1 AT.31E./2016-17/S.0A. /32,251,004, arira 30 FawaY, 2016 T YH1irq & 1w
o T ITH AT HeerT AT o TSI, FETYTION, 907 3, @< 4, . 752, 6@ 24 fHawaw.
2024 ®, SATEAAT §. . &1.AT1.377%./2024-25/ST1. 0. /3.2.51.116, ara 24 sy, 2024
FTRT RIS fRaTar i oed Terqar a1 (Fedre AR & o feamer qaram
stoRaT) (gaT gerreae) e, 2024 g G = )

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, 3rd February, 2025

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate
Persons) (Amendment) Regulations, 2025.

F.No. IBB1/2024-25/GN/REG122.—1In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency and
Bankruptcy Board of India hereby makes the following regulations to further amend the Insolvency and Bankruptcy
Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process
for Corporate Persons) (Amendment) Regulations, 2025.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016, (hereinafter referred to as ‘the principal regulations’), after regulation 4D, the following regulation
shall be inserted, namely:-

“4E. Handing over the possession.

After obtaining the approval of the committee with not less than sixty-six percent of total votes, the resolution
professional shall hand over the possession of the plot, apartment, or building or any instruments agreed to be
transferred under the real estate project and facilitate registration, where the allottee has requested for the same and
has performed his part under the agreement.”

3. In the principal regulations, after regulation 16B, the following regulations shall be inserted, namely:-
“16C. Appointment of facilitators.

(1) Where the number of creditors in a class exceeds one thousand, the committee may, direct the interim resolution
professional or resolution professional, as the case may be, to appoint an insolvency professional other than the
interim resolution professional, resolution professional and authorised representative, or any other person, as
facilitator for a sub-class within the creditors in a class, subject to the following conditions :-
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(@) the appointment of facilitator shall be considered only if, after the first meeting of the committee, a sub-class
comprising of at least one hundred creditors out of the total number of creditors in a class, request for the inclusion
of an agenda for such appointment along with the name of the proposed facilitator;

(b) the total number of facilitators shall not exceed five; and

(c) the fee for facilitator for each sub-class shall be twenty per cent. of the fees specified for the authorised
representative and such fee shall be part of the insolvency resolution process cost.

(2) The committee may replace the facilitator on the recommendation of a majority of the members of the sub-class.
16D. Roles and responsibilities of the facilitator.
The roles and responsibilities of the facilitator(s) shall include the following:-

(a) facilitating communication between the authorised representative and the creditors of the sub-class;

(b) attending the meetings of the committee, as observers, to facilitate communication between creditors of the
respective sub-class;

(c) providing information and clarifications to the creditors in a sub-class about the insolvency resolution
process, as per advice of the authorised representative; and

(d) any other tasks assigned by the committee to improve representation and communication.”

4. In the principal regulations, in regulation 18, after sub-regulation (3), the following sub-regulation shall be inserted,
namely:-

“(4) Where the corporate debtor has any real estate project, the committee may direct the resolution professional to
invite the ‘competent authority’ as defined in clause (p) of section 2 of the Real Estate (Regulation and Development)
Act, 2016 (16 of 2016) related to such project to attend such meeting(s) of the committee, as the committee may
decide, without voting rights, for providing inputs on matters associated with the development of such project.”

5. In the principal regulations, after regulation 30B, the following regulation shall be inserted, namely:-
“30C. Report on the status of development rights and permissions of real estate projects.
Where the corporate debtor has any real estate project, the resolution professional shall:

(a) prepare a report detailing the status of development rights and permissions required for development of
such project;

(b) submit the report to the committee for its comments; and

(c) submit to the Adjudicating Authority, the report referred to in clause (a) along with the comments of the
committee referred to in clause (b), on or before the sixtieth day from the insolvency commencement date.”

6. In the principal regulations, in regulation 31, after clause (ab), the following clause shall be inserted, namely:-
“(ac) fee payable to facilitator under clause (c) of sub-regulation (1) of regulation 16C.”

7. In the principal regulations, in regulation 36A, in sub-regulation (4),

Q) in clause (c), for the mark and word *“; and”, the mark *;” shall be substituted.

(i) in clause (d), for the mark and word “interest.”, the words and mark “interest; and” shall be substituted.
(iii)  after clause (d), the following clause shall be inserted, namely: -

“(e) provide details of the corporate debtor's registration status as a micro, small, or medium enterprise in accordance
with the Micro, Small and Medium Enterprises Development Act, 2006 (27 of 2006).”

(iv)  after clause (e) so inserted, the following proviso shall be inserted, namely: -

“Provided that where the corporate debtor has any real estate project, the committee, for an association or group of
allottees in such real estate project, representing not less than ten per cent. or one hundred creditors out of the total
number of creditors in a class, whichever is lower, may relax the following:

(a) eligibility criteria for submission of expression of interest provided in clause (a) above; and
(b) conditions regarding the refundable deposit.”

8. In the principal regulations, in regulation 36B, in sub-regulation (4A),
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(1) for the words and mark “implementation schedule.”, the words and mark “implementation schedule:”, shall be
substituted.

(ii) the following proviso shall be inserted, namely:-

“Provided that where the corporate debtor has any real estate project, the committee may relax the requirement to
provide for performance security for an association or group of allottees in such real estate project, representing not
less than ten per cent. or one hundred creditors out of the total number of creditors in a class, whichever is lower.”

9. In the principal regulations, in regulation 38, for sub-regulations (4) and (5), the following sub-regulation shall be
substituted, namely:-

“(4) (a) The committee shall consider setting up a monitoring committee for monitoring and supervising the
implementation of the resolution plan.

(b) The monitoring committee may consist of the resolution professional or any other insolvency professional, or any
other person, including representatives of the committee and representatives of resolution applicant(s), as its members:

Provided that where the resolution professional is proposed to be part of the monitoring committee, the monthly fee
payable to him shall not exceed the monthly fee received by him during the corporate insolvency resolution process.

(c) The monitoring committee shall submit quarterly reports to the Adjudicating Authority regarding the status of
implementation of resolution plan.”

10. In the principal regulations, in Schedule-I, in Form G, after row number 16, the following row shall be inserted,
namely: -

13

SL. RELEVANT PARTICULARS

17. Details of the corporate debtor’s registration status as MSME.

EE)

MR. RAVI MITAL, Chairperson
[ADVT.-111/4/Exty./947/2024-25]

Note:—The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide notification No. IBB1/2016-17/GN/REG004, dated 30" November,
2016 in the Gazette of India, Extraordinary, Part I11, Section 4, No. 432 on 30" November, 2016 and were
last amended by the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for
Corporate Persons) (Second Amendment) Regulations, 2024 published vide notification No. IBBI/2024-
25/GN/REG116, dated the 24" September, 2024 in the Gazette of India, Extraordinary, Part 111, Section 4,
No. 752 on 24™ September, 2024.
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