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Pag,e 35, line 39. a/icr. ,,iusertecl".

i,)(-.tober., 2o2+".

[)a1ie -ir,. oiirii liues i tc 5.

i)aq,:: j(r. tttic 6. /,i:;iillrl .ii2i,ii,,,,7j ,tiL,)t.

irnge 40, tineitq ro j5;ej.&./ilre_

:

inset't "rvirh -rt-.tli:,l., iil l.;l ,i;,; ,.il'l - 24 
- ''

I

I

i'a gc 3, (;. a/ier line I 3 , irrser.,. -
'lc) afir:.r the pt'orriso, tite firlloivinq lilo',i:ir) -sJrail i;.: lu:jrrjlr(, i ,,,;il

L:1Jcr.:t ::'orrr the I st riay crf Oc.tobci. ^ 20.2:,:t.ltitel,,,: -._

"Proviclerl fi.rnlrer tirat no cjrlCui:lrr:in sh.rl, i,i: irllrlr,.,,:rl in i.,i,,
cividend incorre of'tlte natLlre rc{bi"r.r,:tl to ir, ,,,,1,_cii:us,:,,1.) r,l.:l;,i;r:,
I 12) ol sectiun 2." '.

30
I "t)rovideci fr.,1her rrrat ir,r.r. [,re ni i:iiiirli,: ;.i., ,.,;C_*i:i,, 

,,,ri;iI asrsr.:t. 
!cinS 

iancl or'Llr.rilding or.bctli" r,.lrr,:l-, is acc;Lrircrl i;e1irr.c t1.1, _..I ---c -_^ rrr\Jrr rqr rr,.,ti uilu(l tlCI()l.C ll._r-, _.. .

] clzry oi' ILriy' 2{)l'+' 'r'hcrc tlte irtconrc-ia). 0ourilLrr.crl Lrnilr:r. ircir: r r;, )

i 
c:1(:ee'is thr) utcrrrlr-i;tx ;r;rnlluted i;r .it:r:t,r.ilir;rc(r ,r,ilh rlte Dr.ovijr,)ri:. r

lltis lrrct. as tltt:.)'stood irnrlerliately li,:fbr-c 1ireir,ar,r,:r'rilrrcrrr Irr.r]rr
Firrancc (l\lo. 2), Act,2024, such excess shall be ignr:ied;,,.

3o
"(ii) t]rc arr.ror.r^l orru,rir,.-toi;;i;rr;i-o-,i,,1,,,,1i.-i",,.,iii,,ii,,r, *,,,,

[exr:errr ri,here sucn gaiir ari-qes li.o,r, tru,.,nl*, :,.-;;il, :;:; ],,r;;,,',"
jrr strl--clau.sc (iii)1,-_

(A) zrl tlit:, t'ili.r: ol'lwcntl, ltel. rt{jt.t l iitr :rn,/ tr.atrsfci. ,r,lttr:i;
tal<es placr: befcre the ?3,,i day of .iulr,, 2(i24t,aitcl

lll) ai the ratc ol. trvr:lve aud trrierhall pur. c;rjitt. ii r. .,rir..
:r a,:;ii.i' rvlticlr takes plecr-: o. ()t. aiier lll,,: 2-l:.;_i rli,), .l .iLrl,,,.
202.1, and

"'llle l)r'esiclcrtt ltas itt l)r.lrsr.riurcc ol'cllusc.s (l)irrrcl (.i)ol'iLrliclc ll7 trrrri clrrrrsc (l),rl:rrrrt'lr' )'l ' L t,

( otlslittrliort rcc.rtttrttcrtdcd to l,oli Sa[rha thc ntovir.rrl ol'thc anrcrrtltricrrt:.
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SI. N,,. I Nu,rrc rit',ttcmb.. ,n,l t"*t uia.*.i,.of Amcntlmcnt ('llt, r;.'
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(iii) tfte r,rnu,r, *,,1.o,r.-,r* n,', lottg-tet1r capital gains irising 
I

tiolr tlie tt'ausfet'o1'a capil.al assc,. heing r'rrrlisiecl seclrrities Or 3hares

o1. a cornpany not being a corrparly irr wliicli the public are sr-rbstarttially

intercstccl, as colllpLltecl without giving effect to the first arrd secottd

pr.ovisos to section 48. calcLrlated oti sr.rcli lo1g-tertn capital gai11;'-

(A) at the rate of ten per cent. for any trausfer r.vhich takes

lrlace before the 23''r day of July, 2024: and

(B) at the rate of t,,velve and oue-half per cent. {trr arty

transf'er r.rrhich takes placc or1 ot' atter the 23rd day o1'Jrrly,

2024;'.

Page 47. line 2, n/ier'"inforiration", insert "uuder tire schett-re uotifietl"

[)age 48, lirie 37,./or'"books of accoLttits", strbslilrrle "books of accouttt"

l.l. i;,ig"rD. r l r;;- 3z r /k, i'wtrere", inserl ", iu a case othet' thatr that c(rvel'ed

rrrrrler sttb-sectictu (3),,"

Pa1-te 5l, lirte 18, rfter "expense,", inser'l "exelnptiott."

other rnaterial or itrfbrtnatiotr"

I

I

_---l
I

)2|
I

r1

15. r

ii

2(). I

IhL-,E lt,*s 3l ancl 32,./br''-suclt other ttraterials or iufirrmaliorts", I ''lt.t 
I

sttbstitttte "auy other rnateriai or infon'nation". Lil
I

Ilu" 61 --------t 4e IllIi
Page (r3,./bi'iitres 22 to 30, substiwe - I

I

.m".t 
l

rii'r-ccluciug the tax dedr,rctible ti'om itrcoure uuder the heacl "Salitries",

except wfiere tlre loss uuder the head "lncolle ti'orn house plo )eny"

arrcl the tax decluctecl in accordance with other prorrisiotrs of Part B ancl

tax collected iu accorciauce with the provisiorls of Pan BB, c f this

Chapter, has beeu takert ittto accoLltlt.'.

t0 i I)agc (r3, line 3't. /or' "S per ce1'1t.". subslitute "S %o"

1! Pagc (r3. line 38,.for "7.75 per cellt.", substitute "7.75 0h"

i____
f

Page
i

79, Iirre 14,lbr "sectiott 91",.srtbs/ilttrtc "this sectiol'1"
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iy1fi111111t i1rtis", I '1 t.t :
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ol' scctior

34. Page 8(1. lines 9- 10, omit "1975, (irereinafter
l-aritf Act),".

5I ol l9?5.

.i2 ol' l()61.

' 105A. ln section 3 of the Customs TanfT Act,
1975 (hereirrafter rcferred to as the C'ustorns

Tariff Act), for sub-section ( l2), the fbllowing
sr.rb-section slrall be substituted, nanrely:-

"( 12)The provisions of the Custorrrs Act. 1962

and all rules and regulations nracle thereundcr'.

includiug ['rut not limited to tliosc relating to

tl're clate for determination of rate of cluty,
assesslnellt, non,levy, short-levy, reliurcls,
exemptions, ilrterest, recovery, appeals.
ofl'ences and penalties shall, as far as mziy be,
apply to the duty or tax ol. cess, as the casc may
be, chargeable urnder this section as they apply
in relation to duties leviable under that Act or-

all rulcs or regulations made thereunder. as the
case rraybe.".'.

:s Page 86, alier line 10, insert-

'106A. ln section 8B of the Cusio-.in-s fariff- .,\:tre rrclrnc

lJ, r,,

ci;rLrscs

l ()6.\. l tr0 i r

anr.l it)6( .Act, for sub-section (9), the fbllowing surb-

sectiorr shall be substituted. nalrely: *

"(9) The provisiolts of the Customs Act,
1962 and all rurles and regulations tnade
thereunder, including but llot lirriited to
those relating to the date for detennination
of rate of clr.rty, assessrnerlt, non-levy. short-
levy. refunds, exet:rptioirs. inter.est,
recovel'y, appeals, oftbnces and penalties
shall. as far as may be. apply to tlie cluty
chargeable urrder this scction as the), apply
in relation to duties leviable uncler that Act
or all ruiles or regulations made tlterer.rndcr..
as the case maybe.";

ol'scctiou
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j
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52 ol' 1962

1068. In sectiorr 9 of the Custonrs'farif,f i\or,
Ibr sr"rb-sectiorr (7A), the follou,ing sub-
sectiou shall be substituted, narnely:-

Aurcudrnr
ol'sectiorr

I

I
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Sl. Nt,.
I

I

\untc ol' )lcnrbcr :rntl tcrt ol' Anrclrclnlcnt

;:1zn) Tl* p"*.tr,rr ,rf tl* c ,* ,

1962 and all rules. and regulatious tlade

thoreunder', including but ttot limited to tl:ose

relating to tlie date for determination of rate

of c1uty, assesstneut, tron-1evy. sltotl-levy,

refunds. exetnptiotts, itttel'est, recovely,

appeals, oftbnces and penalties silall, as far

as r11ay be, apply to the dLrty chargeable

under this section as tlrcy apply in relatiort to

cluties leviable uncler that Act or all rules or
regr-rlatiorts urade tliereuuder, as the case

nraybc.",

106C. ln sectiorr 9A of the Custorns Tariff
Act, tbr sub-section (8), the following sub-

section sliall be substituted, uatnely:-

"(8) The provisiorts of the Custours r\ct,
1962 and all ruies and regulatious made

thercunder', inclr"rding btrt uot lirriitecl to
those relating to the date for detenniuation

o1' r'atc of- clury. assesstlent, nott-1evy, sltort-

levy, refunds, exentptiolts, interest,

rccovery. appeals. oflenccs attd pcnalties

shal1, as far as uray be. apply to the duty

chalgcable uuder this section as tltey apply

in relation to duties leviable uuder that Act

cir ali rules or regulations lnade titereunder,

as the case maybe.".'.

Anrerrdurertt

of sectiori !)A.

36 Page 1 05, aftu'line 35, ittsul-
.PART IA

AMENDMENT TO THE FINANCE ACT.
200 1

Neu'
c lu u sc:;

15.tA. li"lll
and I-i:lC.

Anrendment of
Act 14 ol
200 r.

i54A. In sectioir 136 of tire Finance Act,
2001, {br sr.rb-section (3), the following sub-

section shall be substituted, narnely:-
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I Sll. No.
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Namc of Mcnrbcr and text of Amcndmcnt

I ol' |(),1,1

"(3) The provisiorrs of the Cerrtral Excise
Act, 1944.and all lurlcs and regulations niacle

thereunder, including but not limited to those
relatiug to the date for deterrnination of rate
of duty, assessnrent, non-levy, sltoll-levy,
refi:rrds, exernptions. interest, rccovcl.y.
appeals, ot'fences and penalties shall, as far
as ruay be, allply in relation to the 1s1zy anci

collection of the National Calarnity duty
leviable urrder this sectiou irr respect of the
goods specified in tire Seventh Schedule as
they apply in r.elation to the Ievy aud
collection of duties of excise on surch goocls
runclcr that r\ct or all rules or regurlations
made tlrereunder, as the case rnaybe.";

Arlencinrcrr
Act 20 ol'
2002.

PART IB

AMENDMENT TO TIIE FINANCE ACT.
2002

1548. In section 147 of th* Finan.e A.t,
24A2, for surb-sectiou (3), the following sub-
section shall be substituted, namely:*

I ol'194-1. l"{:)rnep,ouisiffi
I Act, 1944 and all rules and regulations rtracle
j thereunder', including but not litlitcrJ to tlrosc
I relating to the clate for detennination of rate

I 
of duty, assessment, non-levy, short_levy,

I 
reftrnds, exernptions, irrterest, rccovery,
appeals, offences and penalties shali. as 1ar
as rnay be. apply irr relation to the Ievv antj l

coliection of the Special Adclitional g^"i=" 
I

Duty leviable under this section in r.espect of I

the goods specified ir: the Eighth scliedule. I

as lhey apply in relatiou to tlre levy and l
collection of duties of excise on suclr goua, 

Iunder that Act or all rules orreguti'tiuns 
I

rnade thereunder, as the case nray bJ..'; 
I

PART ]C

AMIJNDMENT TO l'IiE I.'INANCE AC],.
2003

('l:r ti:.t
\rr,

I

I
I

I

I

I

i
i
I

I

---l
I

I

I

I

;

tol'i
I

I

I
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Sl. \o. .\ rt ltt c o l' }l c rn ltcr :r ntl (cxl ol' r\ ltrtntl nr cn t

Tl-- I '-*

--i-155A i, r".ti,c,r 85
1,.,r

i 154C. Irr section 134 o{' the Finarrce Act.

i ZOtl:, flcrr sub-section (4) the follorvilrg sub-

I scction shali bc substituterl, ttatlely:-
I

| "t4) The provisions ot' the Custotns Act,

i2 ot r()62 | tOOZ ancl all rr-rles and regulatiorts rnade

('lrrrr

\o
A rtrertcltucr

Act 3l of
2003.

3/

thereunder, includingbut rttlt linrited to those

relating to the clate for clctenuination o.f ratc

o1' duty, assessnlent, non-levy, sltort-levy,
refuncl*s. exeniptions, itrterest, recovery,

appeals, oflbrrces and pcnalties shall, as far
as nray bc, a,irpiy irt relertion to the ls',,y fllicl

collection oI thc Natiorral Calanrity Dr-riy ol'
Ct.rston.rs leviable urldcr this sectiorr in

respect of the gclocis specitiecl iu tiic Seventl:
rr rrr r0rll 

I Schoclulc io tlic Finance Act. 200i, as

amencled by the Thir-teentli Schedule. as they
altply in relatiorr to tite levy aud collection of
dLrties of custorns ou such goods under tirat

Act or all rules or regulatiorrs rla(le
thcreuuder" as the case rraybe.".'. i'lltl

. _l___.-_ ___ _. I _- -i-'^r
f ':rl:e I 06, at'ier liire 6. insert- I Ne..l

iciquse

AMENDMENT TO TFIE FINANCF,

2005

fbr sLrb-secfron (3),

of the Finairce Act. 2005.

the fol iowi ng suh-section

namely:-shall be substituted.

"(3) The provisions of the Central Excisc A.ct,

1944 and a1i rr"rlcs and regulations nrade

thereunder, including br"rt not limited to il:ose
relating to the datc fi:t' deterrniuatio:r oi rirte
of duty, assessurent, non-levy, short-1evy,

refiutds, exemptiorrs, interest. recovely,
appeals, otlences and penalties shall. as far as

ruray be, ap.ply rn relation to the levy and

collection of tlie additional duty of excise

leviable urrder this sectiori in respect t'ri: the
goods specified in tire Sevet:th Sciredr:le as

tlrr:v ap1:ly irr relatiotr to tlre levy and

collr:ction of dr-rties r:f excise on sllch goocis

Anrendnrei rl

of Act lli c l'

2005.

_t
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Sr. Nir.

I I?a I
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i Xnni" ol'l\lcnrbt:r'and te ,tt ul'Anrcudnrcnl
I

I

utrder that Act or all rules or regulations rr-iade

thererrnder, as thc case maybe.".'.

Page I 07, a.fier line 14, insert--

"(5) The provisions of the Custonrs Act.
1962 and all rules and regr.rlations rnacle

thereunder, including br.rt not lirnited to
those relating to the date for deterruinarion
of rate of duty, assesslnent, uorl-levy, short-
lev1,. r'el'uncls, exer"nl:ticlns. inter.e st,
recovery, appeals, offences and penalties
shall, as far as rlay be, apply in relatiorr to
the levy and collection of the Social
Weliarc Sr"rrcharge on irlportecl goocls as

they apply in relation to the levy ancl

collection of duties of custorns on suclr
goods Lu)der that Act or alj rules or
regulations made thereunder, as the case
may be.";

(b) in section I I 1, fbr
fo I lolv i ng sub-section
narnely:-

' sub-section (3)" the
shall be substitutecl ,

"(3) The provisions of the Custorr,. ,-\ci
1962 and all rules and r-cgulations rnacle

5? ol' l9(r2.

-l
I

tliose relating to the date fbr cleternrinatiou I

of rate of duty, assesslnent, non-levy, short- 
!

Ievy, re{unds, exemptions, itttercst. I

recovely, appeals, offences and penalties 
I

.PART V

ANlENDMENTS TO I"HE I.-tNANCE

Ac"f. 20 tu

158. lrr the Finance Act. 2018.--

(a) in sectiou 110, for sub-section (5), the
following sub-section sliall be substitr_rrecl,

irarnely:-

52 of I 9(r2

thereurrder, including but not lirnitecl ,o i

shall, as far as may be, apply in relation to j 
I

the levy and collection of the aclditionat l------ __l

('llttt'.'.
No.i

I

I

I Nu'rv

I clarrs,,s I iS

I

I

I

I

i

l

I

I

I



\o. I \irr.rt ol i\lr.rnllcr. llrtl tcr,t ol'r\lrrclrtl rucnt Claq$B-
No.

dLrty of custonls leviable tttrcler this secti<;n

in respect ofscheduled goods as they apply

in relation to the levy and collection of
cluties of custotrs on scheduled goods uttder

that Act or all rilles or regr"rlatiorrs tuacie

therer.rrtder. as the case tlal' be.";

(c) in section il2, for sub-section (3), the

tollorving sub-section shall be substitr-rted.

namely:-

I of 1944.

"(3) The provisions of tire Central Excise

Act, 1944 and all rules and regulations

made thereunder. includiirg but not lirnited
to tlrose relating to the date for
deten'nination of rate of duty, assessrnent,

non-levy, short-levy, refunds, exernptions,

interest, recovely. appeals, offences and

penalties shall, as far as rtray be, alrply in
relation to the lsl,y and collection of the cess

leviablc urrder this section in respect of
scireduled goods as they apply in relation to

the levy and collection of duties of excise

on such goods under tirat Act or all rules or

regulations rlade thereuuder, as the case

maybe.";

PART VI

AMENDMENT TO THE FINANCE ACT,
2020

159. In section 141 of the Finattce Act,

2OZA, fbr sub-section (5), the tbllowing sub-

section shall be substituted, namely:-

Amendnier

of Act l2 o

2020.

"(5) The provisions of tire Customs Act and

all rules ancl regulations tnade thereunder',

including but not lirnited to those relatirrg to

the date for detennination of rate of duty,

assessurent, non-levy, short-levy, refunds,

exerlptions, interest, recovery, appeais,

of'tences and penalties shall, as far as rxay

be, apply in relation to the levy and

collection of the Health Cess Ieviabie under

this Cliapter in respect of the goods
I

I



Sl. No. Narnc of IIr-'nrbcr lnrl tcxt ol'Anrcntllncrrt

specified in lhe Fourth ScheclLrle. as rhcv
apply irr lelation tn the levy anrl collection
of duties of custorns on suc.h goods uncler

that Ast or all I'ules ot' regulations lnacle

thereunder, as the case may be.";

PART VIi

AN4ENDMENTS TO TI-IE PINANCE
ACT, 2()2I

I 60. [n the Finance Act, 2021 .*

(a) in sectiou 124. for rut -r."t,* (5),lii;
folloi.ving sr.rb-section shall be sultstitrrlecj.
naurely:-

-52 o{' I 9(r2. "(5) The pl'ovisiolls of the Cusrorris Act,
1962 and all rules and regulations made
thereuuder, including but not lintitecl to
those relating to the date fbr cletenlination
of rate of dr,rty, assessrnent, rlor1-levy, shofl_
levy, refunds, exemptions. interest.
recovery. appeals, off'ences and penalties
shall. as f'ar as nrav be, altply ilr r.eiation to
Llie Ievy and collection ol'the Agr.icLrltLrr.e
lnfi'astructure ancl Developllent Cess orr
imported goods as they apply in relation to
the levy and collection of cluties of custonrs
on such goods uncler that Act ol.all rules or
legulations rnade thereurrder, as the case
tnay bg.";

(b) in section t25, f;rl b-serrio;G[,f*
lbllowing sub-sectiou shail be substitr_rtecl-

I ot lt)44.

"(4) Tlre prc,,risioui of th" Central L"f^.-"
Act, 1944 and all rules ancl regr.rlations
maclc thereunder, inclucling [rut not limited
to those relating to tlre clate fbr.
deternrination of rate o{. duty, assessnleur,
non-levy, shor"t-lety, refunds, exernptions,
interest, recovery, appeals, of'fences ancl
penalties shall,-as far as may be, apply in

-l-
i

I

I

Irri
__l Ili

:liiil

,\rrrerrcinre

rtl' r\cr l.l r

201t.

( i:r rrst

i--*
I

I

I

ii
ti



I

1

I

I

relation to the levy arrd collectiorr of tire cess

leviable ultclet' this sectioll in respect of

scheclulecl goods as they apply in lelation to

the lcvy ancl collection o1'duties of excise

on such goods utrder tliat Act or all ruies or

rcgLrlations macle tltet'ettticler. as tlte case

nraybe.".'.

('llt rtrt' .
\o.

'l'1t,.'l:irst

Schedule

i

T itc l'ir .t j

Sc)reclrrlc.

39. ,Page:t-
,lii--

['age 117../orlines 7 arid 8. strbstilute-

"transf'er rvhich takes 1:lace-

(l) before the 23rd day of july,2024

(ll) on oI after the 23rd day of July,2024

['nec iirrc l3 . omit"l0 Per cent.;"

I0 per cent.;

12.5 per cellt.:"

4T,

4).. II'.ge l2l ..fbt'lirres I 7 ancl 1 8, strbslilltle*-
I

I

---1
"translcr wltich takes place*-

tl) belbre lhe 23rcl day of .ltrly, 2024

(li) on or a{ier the 23rd day of July, 2024

10 pcr c:cttt..

I 2.5 pcr cen t. ,"

43. f'og. 1 24. line 30. omit " 10 per cent':" The First
Schccltt lc

Tlrc First
Schcdu lc.Page 12.4.. lor lines 34 atrcl 35, substitute-

,t

tt "trartsfer which takes Place-

(l) before the 23rd daY ofJulY,2024

(11) on ot'atier the 23r'd day of July, 2024

iine 33, /br'"with", substitute "\'itht)ttt"

I 0 per ceLtt. ,

i 2.5 per ce r1 :.:"

u'l'l'Al, I(lilvl,\lt sl \( ; I I

sl,lCltl.l'l',\lt\' ( ; l.,N l'. l': \ l .
NIi\V I)IiI,III;

r\ttgtrst 6 ,2(121

Tlte l:ilr;t
Sc hct ir rlt'.

Srur':tnit I 5. 19J(r (Sal<:t)
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